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NOTICE OF 33RD (THIRTY-THIRD) ANNUAL GENERAL MEETING 
 
 
NOTICE IS HEREBY GIVEN THAT THE 33RD (THIRTY-THIRD) ANNUAL GENERAL MEETING (33RD AGM) 
OF BEHRAM CHEMICALS PRIVATE LIMITED WILL BE HELD ON MONDAY, 27TH JULY, 2026 AT 12.15 
P.M. (IST) AT THE REGISTERED OFFICE OF THE COMPANY AT CONFERENCE ROOM NO. 24, “GODREJ 
ONE”, 3RD FLOOR, PIROJSHANAGAR, EASTERN EXPRESS HIGHWAY, VIKHROLI (EAST), MUMBAI – 
400079, MAHARASHTRA  
 
[MEETING SERIAL NO.: GM/1/2026-27] 
 
 
ORDINARY BUSINESS: 
 
 
1. Adoption of Financial Statements for the Financial Year ended 31st March, 2026:  
 

To receive, consider and adopt the Audited Statement of Profit & Loss, Cash Flow Statement for 
the Financial Year ended 31st March, 2026; Balance Sheet as at that date; the Auditors' Report 
and the Directors' Report thereon, including Annexures thereto. 

 
 

2. Re-appointment of Mr. Ashok V. Hiremath (DIN: 00349345), as a Non-Executive Director, liable 
to retire by rotation, who has offered himself for re-appointment: 

 
To appoint a Director in place of Mr. Ashok V. Hiremath, Non-Executive Director [having Director 
Identification Number (DIN): 00349345], who retires by rotation and being eligible, offers himself 
for re-appointment as a “Non-Executive Director”: 
 
To consider, and if thought fit, to pass, the following resolution as an ORDINARY RESOLUTION:  
 
“RESOLVED THAT pursuant to the provisions of Section 152 and other applicable provisions of the 
Companies Act, 2013, Mr. Ashok V. Hiremath, Non-Executive Director [having Director 
Identification Number (DIN): 00349345], who retires by rotation and being eligible, offers himself 
for re-appointment, be and is hereby re-appointed as a “Non-Executive Director” of the 
Company.” 

 
 
SPECIAL BUSINESS: 
 
 
3. Appointment of Mr. Sunil Kataria (DIN: 06863609) who was appointed as an “Additional 

Director” as “Non-Executive Director” liable to retire by rotation: 
 
To consider, and if thought fit, to pass, the following resolution as an ORDINARY RESOLUTION: 

 
"RESOLVED THAT Mr. Sunil Kataria [having Director Identification Number (DIN): 06863609] who 
was appointed as an “Additional Director” of the Company by the Board of Directors pursuant to 
the provisions of Section 161 and other applicable provisions of the Companies Act, 2013 and holds 
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office up to the date of this Annual General Meeting, be and is hereby appointed as a “Non-
Executive Director” of the Company, liable to retire by rotation." 

 
By Order of the Board of Directors 
For Behram Chemicals Private Limited 
 
 
Sd/- 
Arijit Mukherjee 
Director 
(DIN: 07334111) 
 

Mumbai, 24th April, 2026 
 
Registered Office: 
“Godrej One”, 3rd Floor, Pirojshanagar,  
Eastern Express Highway, Vikhroli (East),  
Mumbai – 400 079, Maharashtra, India 
 



 

NOTES: 

1. A SHAREHOLDER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING (“AGM”) 
IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE AT THE MEETING INSTEAD OF 
HIMSELF / HERSELF, AND THE PROXY NEED NOT BE A SHAREHOLDER OF THE COMPANY. 

 
Pursuant to Section 105 of the Companies Act, 2013, a person can act as a Proxy on behalf of not 
more than 50 (Fifty) Shareholders and holding in aggregate, not more than 10% (ten per cent) of 
the total share capital of the Company. Shareholders holding more than 10% (ten per cent) of the 
total share capital of the Company may appoint a single person as Proxy, who shall not act as a 
Proxy for any other Shareholder. A proxy so appointed shall not have any right to speak at the 
Meeting. The instrument of Proxy, in order to be effective, should be deposited at the Registered 
Office of the Company, duly completed and signed, not later than 48 (Forty-Eight) hours before 
the commencement of the AGM. Proxy Form is annexed to this Report. Proxies submitted on 
behalf of limited companies, societies, etc., must be supported by an appropriate resolution / 
authority, as applicable. Corporate Shareholders intending to send their Authorized 
Representative(s) to attend the AGM, pursuant to Section 113 of the Act, are requested to send 
to the Company, a certified true copy of the Board Resolution together with the respective 
specimen signatures of those representative(s) authorized under the said resolution to attend and 
vote on their behalf at the Meeting. 
 
In case of joint holders attending the Meeting, only such joint holder who is higher in the order of 
names will be entitled to vote. 

 
2. During the period beginning 24 (Twenty-four) hours before the time fixed for the commencement 

of the AGM and ending with the conclusion of the AGM, a Shareholder would be entitled to 
inspect the proxies lodged at any time during the business hours of the Company between 10.00 
a.m. (IST) to 4.00 p.m. (IST). 

 
3. Shareholder(s) / Proxy(ies) / Authorised Representative(s) should bring the duly filled Attendance 

Slip enclosed herewith to the AGM. 
 
4. The Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013 setting out all 

material facts relating to the Resolution No.3 mentioned in this Notice is attached.  
 

5. The Register of Directors and Key Managerial Personnel and their Shareholding, maintained under 
Section 170 of the Act, will be available for inspection by the Shareholders at the AGM. 

 
6. The Register of Contracts and Arrangements, in which the Directors are interested, maintained 

under Section 189 of the Act, will be available for inspection by the Shareholders at the AGM. 
 
7. Route Map showing directions to reach to the venue of the 33rd (Thirty-Third) AGM is given at the 

end of this Notice as per the requirement of the Secretarial Standards - 2 on “General Meetings.” 
 

 



 

ATTENDANCE SLIP 

33RD (THIRTY-THIRD) ANNUAL GENERAL MEETING 
 

Registered Folio No. /  
DP ID and Client ID 
 

 

Name and Address of the 
Member(s) 
 
 

 

 
I / We, hereby record my / our presence at the 33rd (Thirty-Third) Annual General Meeting of the 
Company at the Registered Office of the Company at Conference Room No. 24, “Godrej One”, 3rd 
Floor, Pirojshanagar, Eastern Express Highway, Vikhroli (East), Mumbai – 400 079, Maharashtra on 
Monday, 27th July, 2026 at 12.15 P.M. (IST). 
 
 

…………………………………………… 
Member’s Folio / 
DP ID- Client ID 

…………………………………………… 
Member’s / Proxy’s 

Name in BLOCK Letters 

…………………………………… 
Member’s / Proxy’s Signature 

 
 
Notes: 
 
1. Please fill up the details of the Folio / DP ID- Client ID and Name and sign this Attendance Slip and 

hand it over at the Attendance Verification Counter at the ENTRANCE OF THE MEETING HALL. 
 

2. Members are requested to bring this slip along with them as duplicate slips will not be issued at 
the venue of the Meeting. 

   
 
 
 



 

Form No. MGT-11 
PROXY FORM 

[Pursuant to Section 105(6) of the Companies Act, 2013 and  
Rule 19(3) of the Companies (Management and Administration) Rules, 2014] 

 
Name of the Member(s) 
 

 

Registered Address  
 

E-mail Id 
 

 

Folio No. / DP ID - Client ID 
 

 

 
I / We being the Member(s) of Behram Chemicals Private Limited holding ____________ Equity Shares 
of the Company, hereby appoint: 

 
1. 

 
Name: ___________________________ 
 
 

 
Address: _________________________ 
 
 

 E-mail ID: _________________________ 
 
 

Signature: ______________ or failing him/her; 
 

2. Name: ___________________________ 
 
 

Address: _________________________ 
 
 

 E-mail ID: _________________________ 
 
 

Signature: _______________ or failing him/her; 
 

3. Name: ___________________________ Address: _________________________ 
 
 

 E-mail ID: _________________________ 
 

Signature: ________________________ 
 

as my / our proxy and to attend and vote (on a poll) for me / us on my / our behalf at the 33rd (Thirty-
Third) Annual General Meeting of the Company scheduled to be held on Monday, 27th July, 2026 at 
12.15 P.M. (IST) at the Registered Office of the Company at Conference Room No. 24, “Godrej One”, 
3rd Floor, Pirojshanagar, Eastern Express Highway, Vikhroli (East), Mumbai – 400 079, Maharashtra 
and at any adjournment(s) thereof in respect of such Resolutions as are indicated below: 
 

Resolution 
No. Resolutions 

Ordinary Business 
1 Adoption of Financial Statements for the Financial Year ended 31st March, 2026. 

2 Re-appointment of Mr. Ashok V. Hiremath (DIN: 00349345), as a Non-Executive Director, 
liable to retire by rotation, who has offered himself for re-appointment 

Special Business 

3 Appointment of Mr. Sunil Kataria (DIN: 06863609) who was appointed as an “Additional 
Director” as “Non-Executive Director” liable to retire by rotation 

 
Signed this_____________ day of __________ 2026     
 
Signature of Shareholder: ____________________  
 
Signature of Proxy Holder(s): _________________ 

 
Affix  

Revenue Stamp 
of Rupee 1 Only 



 

Notes: 

 
1. This form of proxy in order to be effective should be duly completed and deposited at the Registered 

Office of the Company, not less than 48 (Forty-Eight) hours before the commencement of the 
Annual General Meeting. 
 

2. A Member entitled to attend and vote at the Meeting is entitled to appoint a proxy to attend and vote 
on a poll instead of himself / herself and proxy need not be a Member. A person can act as a Proxy on 
behalf of not more than 50 (Fifty) Members and holding in aggregate, not more than 10% (Ten 
percent) of the total share capital of the Company. Members holding more than 10% (Ten percent) of 
the total share capital of the Company may appoint a single person as Proxy, who shall not act as a 
Proxy for any other person / Member. Proxies submitted on behalf of limited companies, societies, 
etc., must be supported by an appropriate resolution / authority, as applicable. A proxy so appointed 
shall not have any right to speak at the Meeting. 
 

3. For the Resolutions, please refer to the Notice of the 33rd (Thirty-Third) Annual General Meeting. 

 



 

EXPLANATORY STATEMENT ANNEXED TO THE 
NOTICE OF 33RD (THIRTY-THIRD) ANNUAL GENERAL MEETING (“AGM”) 

PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013 
 
The Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013, setting out all the 
material facts relating to the Special Business mentioned in this Notice is given below: 
 
SPECIAL BUSINESS AT ITEM NO.3: 
 
Mr. Sunil Kataria (DIN: 06863609) was appointed as “Additional, Non-Executive, Non-Independent 
Director” of the Company with effect from July 24, 2025, pursuant to Section 161 of the Companies 
Act, 2013. He holds office until the ensuing 33rd Annual General Meeting scheduled on 27th July, 2026. 
 
He is eligible for re-appointment at the ensuing AGM of the Company, pursuant to Section 152, 161 
and other applicable provisions of the Companies Act, 2013 and offers himself for re-appointment. 
 
Therefore, approval of the Shareholders is sought for the appointment of Mr. Sunil Kataria as a “Non-
Executive, Non-Independent Director” of the Company, liable to retire by rotation, at this AGM. 
 
A brief profile / resume of Mr. Sunil Kataria as required in terms of Secretarial Standards – 2 on 
“General Meetings” (SS-2) issued by the Institute of Company Secretaries of India (ICSI) is provided 
elsewhere in this Notice. 
 
As per the skills matrix of Mr. Sunil Kataria, he possesses expertise / skills in the following areas:  
 

• Strategy and Business  
• Industry Expertise  
• Market Expertise  
• People and Talent Understanding  
• Governance, Finance & Risk  
• Diversity of Perspective  

 
Mr. Sunil Kataria is not related to any Director on the Board of the Company.  
 
Except Mr. Sunil Kataria and his relatives, none of the other Directors or Key Managerial Personnel or 
their relatives are in any way, whether financially or otherwise, concerned or interested in the 
Resolution as set out in Item No. 3.  
 
The Board, therefore, recommends the Ordinary Resolution set forth in Item No. 3 for approval of 
the Shareholders. 
 

By Order of the Board of Directors 
For Behram Chemicals Private Limited 
 
 
Sd/- 
Arijit Mukherjee 
Director 
(DIN: 07334111) 
 

Mumbai, 24th April, 2026 
 



 

Registered Office: 
“Godrej One”, 3rd Floor, Pirojshanagar,  
Eastern Express Highway, Vikhroli (East),  
Mumbai – 400 079, Maharashtra, India 
 
 



 

BRIEF RESUME OF DIRECTORS SEEKING RE-APPOINTMENT / APPOINTMENT  
AT THE 33RD ANNUAL GENERAL MEETING OF THE COMPANY 

 
Name of the Director Mr. Ashok V. Hiremath Mr. Sunil Kataria 

Director Identification 
Number (DIN) 
 

00349345 06838609 

Date of Birth 
(DD/MM/YYYY) 
 

31/05/1955 
 

07/05/1968 

Age (in Years) 
 

70 57 

Nationality Indian 
 

Indian 

Date of First Appointment 
(DD/MM/YYYY) 
 

26/06/2007 
 

24/07/2025 

Qualification Graduate of the Institution of 
Engineers, Australia, Bachelor of Arts 
from University of Oxford, Master’s 
degree of Arts (Engineering) from the 
University of Oxford and Post 
Graduate Diploma in Chemical 
Engineering from University of 
London 
 

Graduate in Economics from Delhi 
University; MBA in Marketing from 
IMT Ghaziabad 
 

Nature of expertise in 
specific functional areas 

• Strategy and Business 
• Industry Expertise  
• Market Expertise  
• Governance, Finance & Risk 
• Diversity of Perspective  
 

• Strategy and Business 
• Industry Expertise  
• Market Expertise  
• People and Talent Understanding  
• Governance, Finance & Risk 
• Diversity of Perspective  
 

Number of Board 
Meetings attended during 
the Financial Year 2024-
25 
 

4 (Four) out of 4 (Four) 2 (Two) out of 3 (Three) 

Shareholding in the 
Company 

1(One) Equity Share held jointly with 
Astec LifeSciences Limited 
 

- 

Directorships held in 
other Companies 
 

1. Astec LifeSciences Limited 
2. Dai-Ichi Karkaria Limited 
3. Altimax Financial Services Private 

Limited 
4. Astec Crop Care Private Limited 
5. Fairdeal Wealth Advisory Private 

Limited 
6. Sahbhagi Financial Advisory 

Private Limited 
7. Hiremath Family Foundation 

1. Godrej Agrovet Limited 
2. Astec LifeSciences Limited 
3. Godrej Foods Limited  
4. Creamline Dairy Products 

Limited  
5. SEALAC Agro Ventures Limited  
6. Poultry And Frozen Food 

Processors’ Association of India  
7. The Indian Society of Advertisers  



 

 
 
 

8. Broadcast Audience Research 
Council 

 
Chairmanships and 
Memberships of 
Committees in other 
companies 
 

Astec LifeSciences Limited:  
1. Audit Committee (Member) 
2. Corporate Social Responsibility 

Committee (Chairman)  
3. Risk Management Committee 

(Chairman)  
4. Managing Committee (Member)  
 
Dai-Ichi Karkaria Limited:  
1. Audit Committee (Chairman)  
2. Corporate Social Responsibility 

Committee (Chairman)  
3. Nomination and Remuneration 

Committee (Chairman)  
4. Stakeholders’ Relationship 

Committee (Member)  
 
 
 

Godrej Agrovet Limited:  
1. Audit Committee (Member)  
2. Corporate Social Responsibility 

Committee (Member)  
3. Risk Management Committee 

(Member)  
4. Stakeholders’ Relationship 

Committee (Member)  
5. Managing Committee (Member)  
 
Astec LifeSciences Limited:  
1. Stakeholders’ Relationship 

Committee (Chairman)  
2. Corporate Social Responsibility 

Committee (Member)  
3. Nomination and Remuneration 

Committee (Member) 
4. Risk Management Committee 

(Member)  
5. Managing Committee (Chairman)  
 
Godrej Foods Limited:  
1. Audit Committee (Member)  
2. Corporate Social Responsibility 

Committee (Chairman)  
3. Managing Committee (Chairman)  
 
Creamline Dairy Products Limited:  
1. Corporate Social Responsibility 

Committee (Member)  
2. Nomination and Remuneration 

Committee (Member)  
3. Management Committee 

(Member)  
 

Relationships between 
Directors inter-se 
 

None 
 

None 
 

Terms and conditions of 
appointment / re-
appointment along with 
details of remuneration 
sought to be paid and 
remuneration last drawn 
by such person 
 

No remuneration payable No remuneration payable 
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DIRECTORS' REPORT  
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2026 

 
To, 
The Members of 
BEHRAM CHEMICALS PRIVATE LIMITED 
 
Your Board has pleasure in presenting the 33rd (Thirty-Third) Annual Report together with the Audited 
Financial Statements for the Financial Year ended March 31, 2026.  
 
FINANCIAL SUMMARY / HIGHLIGHTS: 
 
Your Company’s financial performance during the Financial Year 2025-26 as compared to that of the 
previous Financial Year 2024-25 is summarized below:  

                              (Rs. in Lakh) 

Particulars 2025-26 2024-25 

Revenue from Operations - - 

Other Income 19.01 17.86 

Total Income 19.01 17.86 

Total Expenses 2.94 2.02 

Profit /(Loss) Before Tax 16.07 15.84 

Less: Current Tax 4.00 3.91 

Less: Deferred Tax 0.05 0.08 

Less: Adjustment for Tax of previous years - - 

Profit/(Loss) After Tax 12.02 11.85 

Other Comprehensive Income (Net of Tax) - - 

Total Comprehensive Income 12.02 11.85 

Surplus Brought Forward  84.96 73.11 

Amount transferred to General Reserve - - 

Dividend  - - 

 
Your Company has earned Other Income to the extent of Rs.19.01 Lakh during the Financial Year 2025-
26, as compared to Other Income of Rs.17.86 Lakh in the preceding Financial Year 2024-25. The Company 
has posted Net Profit After Tax to the tune of Rs.12.02 Lakh during the said year, as compared to Profit 
After Tax of Rs.11.85 Lakh in the preceding Financial Year 2024-25. 
 
REVIEW OF OPERATIONS / STATE OF AFFAIRS: 
 
Your Company’s objects are to engage itself in the manufacturing of agrochemicals. 
 
Your Company holds a plot of land on long term lease from Maharashtra Industrial Development 
Corporation (MIDC) in Mahad, Maharashtra, which it has further sub-leased to Astec LifeSciences Limited, 
the Holding Company. 
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During the Financial Year under review, there was no change in the Company’s objects or nature of 
business. 
 
Your Company has managed its affairs in a fair and transparent manner. 
 
MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF THE 
COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR 2025-26 TO WHICH 
THE FINANCIAL STATEMENTS RELATE AND DATE OF REPORT (I.E., FROM APRIL 1, 2026 UPTO APRIL 24, 
2026), IF ANY: 
 
There are no material changes and commitments affecting the financial position of your Company which 
have occurred between the end of the Financial Year 2025-26 to which the Financial Statement relates 
and the date of the Report (i.e., from April 1, 2026 upto April 24, 2026). 
 
DIVIDEND: 
 
In order to conserve the financials resources of your Company, no dividend has been recommended by 
the Board of Directors for the Financial Year 2025-26. 
 
TRANSFER TO GENERAL RESERVE: 
 
Your Directors do not propose to transfer any amount to General Reserve. 
 
SHARE CAPITAL: 
 
Your Company’s Equity Share Capital position as on March 31, 2026 is as follows: 
 

 Authorized Share Capital Issued, Subscribed & Paid-up  
Share Capital 

No. of 
Shares 

Face 
Value 
(Rs.) 

Amount (Rs.) No. of 
Shares 

Face 
Value 
(Rs.) 

Amount (Rs.) 

Equity 60,000 100 60,00,000 60,000 100 60,00,000 

Total 60,00,000 Total 60,00,000 

 
During the Financial Year under review, there has been no change in the Authorized, Issued, Subscribed 
and Paid-up Equity Share Capital of your Company.  
 
Your Company offers facility to hold its Equity Shares in electronic form, i.e., facilitates dematerialization 
of all its existing securities in accordance with the provisions of the Depositories Act, 1996 and the 
Regulations framed thereunder. The Company’s ISIN is INE03W901013 and the Company has appointed 
NSDL Database Management Limited (NDML) as its Registrar and Share Transfer Agent. 
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DEPOSITS: 
 
Your Company has not accepted any deposits covered under Chapter V of the Companies Act, 2013, i.e., 
within the meaning of Section 2(31) of the Companies Act, 2013 read with Rule 2(1)(c) of the Companies 
(Acceptance of Deposits) Rules, 2014 and as such there are no such overdue deposits outstanding as on 
March 31, 2026. 
 
HOLDING COMPANY: 
 
Astec LifeSciences Limited (Holding Company) is, inter alia, engaged in the business of manufacturing of 
Agrochemicals. The shareholding of Astec LifeSciences Limited in your Company as on March 31, 2026 
was 65.63% [i.e., 39,380 (Thirty-Nine Thousand Three Hundred Eighty) Equity Shares of Face Value of 
Rs.100/- (Rupees One Hundred Only) each] of the Paid-up Equity Share Capital of your Company and there 
was no change in this position during the Financial Year 2025-26. 
 
SUBSIDIARY COMPANY: 
 
Your Company does not have any Subsidiary Company and there was no change in this position during 
the Financial Year 2025-26. 
 
ASSOCIATE COMPANY OR JOINT VENTURE COMPANY: 
 
Your Company does not have any Associate Company or Joint Venture Company and there was no change 
in this position during the Financial Year 2025-26. 
 
DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP): 
 
The Board of Directors of your Company comprised of the following Directors as on March 31, 2026: 
 

Sr. 
No. 

Name of the Director Director Identification 
Number (DIN) 

Designation 

1. Mr. Ashok V. Hiremath 00349345 Non-Executive, Non-Independent Director 

2. Mr. Arijit Mukherjee 07334111 Non-Executive, Non-Independent Director 

3. Mr. Sunil Kataria 06863609  Non-Executive, Non-Independent Director 

 
During the Financial Year 2025-26, Mr. Balram Singh Yadav (DIN: 00294803) ceased to be a “Non-Executive 
Director” of the Company, on account of his resignation, with effect from the closure of business hours 
on August 31, 2025.  
 
Further, Mr. Sunil Kataria (DIN: 06863609) was appointed as “Additional, Non-Executive, Non-
Independent Director” of the Company with effect from July 24, 2025. The appointment of Mr. Sunil 
Kataria as a “Non-Executive, Non-Independent Director” is placed before the Shareholders for approval 
at the ensuing 33rd (Thirty-Third) Annual General Meeting, which the Board of Directors recommend for 
your approval. 
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In accordance with the provisions of Section 152(6) of the Companies Act, 2013 and the Company’s 
Articles of Association, Mr. Ashok V. Hiremath (DIN: 00349345), Non-Executive Director is liable to retire 
by rotation at ensuing 33rd (Thirty-Third) Annual General Meeting of the Company and being eligible, 
offers himself for re-appointment. Appropriate resolution for re-appointment of Mr. Ashok V. Hiremath 
is being moved at the ensuing 33rd (Thirty-Third) Annual General Meeting, which the Board of Directors 
recommend for your approval. 
 
During the Financial Year under review, there was no appointment or cessation of any Key Managerial 
Personnel as per the provisions of Section 203 read with the Companies (Appointment & Remuneration 
of Managerial Personnel) Rules, 2014 of the Companies Act, 2013. 
 
MEETINGS OF THE BOARD OF DIRECTORS: 
 
The Meetings of the Board of Directors of your Company are pre-scheduled and intimated to all the 
Directors in advance to order to facilitate them to plan their schedule.  
 
There were 4 (Four) Meetings of the Board of Directors held during the Financial Year 2025-26 [i.e., on 
April 16, 2025, July 24, 2025, October 27, 2025 and January 22, 2026] in compliance with the requirements 
of the Companies Act, 2013 and SS – 1 (Secretarial Standards on Board Meetings) issued by The Institute 
of Company Secretaries of India (ICSI). 
 
The details of attendance of Directors at the Board Meetings held during the Financial Year 2025-26 are 
as under: 
 

Sr. 
No. 

Name of the Directors  Number of Meetings attended during the F.Y. 2024-25 

1. Mr. Ashok V. Hiremath 4 out of 4 

2. Mr. Balram Singh Yadav (#)  1 out of 2 

3. Mr. Arijit Mukherjee 4 out of 4 

4. Mr. Sunil Kataria (*) 2 out of 3 

 
(#) Mr. Balram Singh Yadav (DIN: 00294803) resigned as a “Non-Executive Director” with effect from the 
closure of business hours on August 31, 2025.  
 
(*) Mr. Sunil Kataria (DIN: 06863609) was appointed as “Additional, Non-Executive, Non-Independent 
Director” of the Company with effect from July 24, 2025. 
 
DECLARATION OF INDEPENDENCE BY INDEPENDENT DIRECTORS: 
 
The provisions of Section 149 of the Companies Act, 2013 with respect to appointment of Independent 
Directors are not applicable to your Company. Therefore, the requirement of obtaining the declaration 
confirmation from the Independent Directors is not applicable to the Company. 
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STATEMENT ON OPINION OF BOARD OF DIRECTORS WITH REGARD TO INTEGRITY, EXPERTISE AND 
EXPERIENCE OF INDEPENDENT DIRECTORS APPOINTED DURING THE FINANCIAL YEAR 2025-26: 
 
The provisions of Section 149 of the Companies Act, 2013 with respect to appointment of Independent 
Directors are not applicable to your Company. Therefore, the disclosure requirement of opinion of the 
Board of Directors with regard to integrity, expertise and experience of Independent Directors, is not 
applicable to the Company. 
 
VIGIL MECHANISM: 
 
The provisions of Section 177(9) of the Companies Act, 2013 with respect to establishment of Vigil 
Mechanism are not applicable to the Company. 
 
PREVENTION OF SEXUAL HARASSMENT & INTERNAL COMPLAINTS COMMITTEE:  
 
Your Company does not have any employee(s) during the Financial Year 2025-26. Hence, the constitution 
of Internal Complaints Committee (“ICC”) pursuant to the provisions of Sexual Harassment of Women at 
Workplace (Prevention, Prohibition and Redressal) Act, 2013 is not applicable to the Company. 
 
MAINTENANCE OF COST RECORDS AND COST AUDIT: 
 
During the Financial Year under review, the provisions of Section 148(1) of the Companies Act, 2013 and 
the Companies (Cost Records and Audit) Rules, 2014 are not applicable to your Company. Hence, the 
Company has not maintained any cost records and has not appointed any Cost Auditor. 
 
CORPORATE SOCIAL RESPONSIBILITY: 
 
During the Financial Year 2025-26, the provisions of Section 135 of the Companies Act, 2013 read with 
Companies (Corporate Social Responsibility Policy) Rules, 2014 were not applicable to the Company. 
 
WEBLINK OF ANNUAL RETURN, IF ANY: 
 
The Company does not have a website and hence, the disclosure of weblink of the Annual Return under 
Section 134(3)(a) is not applicable to the Company. 
 
DIRECTORS’ RESPONSIBILITY STATEMENT: 
 
Pursuant to Section 134 of the Companies Act, 2013 (“the Act”), your Directors, to the best of their 
knowledge and ability, confirm as under: 
 
a) that in the preparation of the Annual Accounts for the Financial Year ended March 31, 2026, the 

applicable Accounting Standards have been followed along with proper explanation relating to 
material departures, if any; 
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b) that such accounting policies have been selected and applied consistently, and such judgments and 
estimates have been made that are reasonable and prudent so as to give a true and fair view of the 
state of affairs of the Company as at March 31, 2026 and the profit of the Company for the Financial 
Year ended as at that date; 
 

c) that proper and sufficient care has been taken for the maintenance of adequate accounting records 
in accordance with the provisions of this Act for safeguarding the assets of the Company, for 
preventing and detecting fraud and other irregularities; 
 

d) that the Annual Accounts for the Financial Year ended March 31, 2026 have been prepared on a going 
concern basis; 
 

e) that proper systems are in place to ensure compliance of all laws applicable to the Company and that 
such systems are adequate and operating effectively. 

 
FRAUD REPORTING: 
 
During the Financial Year under review, the Statutory Auditors have not reported any incident of fraud to 
the Board of Directors of the Company pursuant to the provisions of Section 143(12) of the Companies 
Act, 2013. 
 
PARTICULARS OF LOAN(S), GUARANTEE(S) OR INVESTMENT(S) UNDER SECTION 186 OF THE COMPANIES 
ACT, 2013: 
 
There were no loans, guarantees or investments made during the Financial Year ended March 31, 2026. 
 
PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES REFERRED TO IN SUB-
SECTION (1) OF SECTION 188 OF THE COMPANIES ACT, 2013: 
 
All Related Party Transactions which were entered into by your Company during the Financial Year 2025-
26 were on an arm’s length basis and in the ordinary course of business. There were no materially 
significant Related Party Transactions entered into by the Company with Promoters, Directors or Key 
Managerial Personnel which may have a potential conflict with the interest of the Company.  
 
Your Company does not have contracts or arrangements with its Related Parties under Section 188(1) of 
the Companies Act, 2013, which are not on arm’s length basis. Therefore, the details of such contracts or 
arrangements with its Related Parties are not required to be disclosed in Form AOC-2 as prescribed under 
the Companies Act, 2013 and the Rules framed thereunder. Attention of the Shareholders is also drawn 
to the disclosure of transactions with Related Parties as set out in Note No. 20 of the Financial Statements. 
None of the Directors have any pecuniary relationships or transactions vis-à-vis the Company. 
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND 
OUTGO: 
 
Your Company does not have any manufacturing facility. Therefore, the disclosures pursuant to Section 
134(3)(m) of the Companies Act, 2013 and Rule 8 of the Companies (Accounts) Rules, 2014 pertaining to 
Conservation of Energy, Technology Absorption, Adaption and Innovation are not applicable to your 
Company. During the Financial Year 2025-26, your Company did not have any Foreign Exchange Earnings 
and Outgo. 
 
RISK MANAGEMENT: 
 
Risk management is the process of identification, assessment and prioritization of risks, followed by co-
ordinated efforts to minimize, monitor and mitigate / control the probability and/or impact of unfortunate 
events or to maximize the realization of opportunities.  
 
The Company has in place a comprehensive risk assessment and minimization procedure, which is 
reviewed in order to ensure that risks are mitigated / controlled through means of a properly defined 
framework. 
 
The Board judges the fair and reasonable extent of risks that your Company is willing to take and its 
decisions shall be based on this reasonable judgment. 
 
SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNALS:  
 
During the Financial Year 2025-26, no significant material orders were passed by the regulators or Courts 
or Tribunals which would adversely impact the going concern status of the Company and its future 
operations. 
 
INTERNAL FINANCIAL CONTROLS: 
 
Your Company has in place, internal financial controls with reference to Financial Statements, which are 
adequate in the opinion of the Board of Directors. 
 
Also, the Company has a proper system of internal controls to ensure that all assets are safeguarded and 
protected against loss from unauthorized use or disposition and that transactions are authorized, 
recorded and reported correctly. 
 
During the Financial Year under review, such controls were tested and no reportable material weakness 
in the design or operation was observed. 
 
STATUTORY AUDITORS: 
 
M/s. Shah & Kathariya, Chartered Accountants, Mumbai (Firm Registration No.: 115171W) were 
appointed as the “Statutory Auditors” of the Company by the Shareholders at the 29th (Twenty Ninth) 
Annual General Meeting (“AGM”) held on 21st July, 2022 for a term of 5 (Five) years, commenced from 
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the conclusion of the 29th AGM till the conclusion of the 34th AGM (i.e., to conduct of Statutory Audit of 
the Company from the Financial Year 2022-23 upto the Financial Year 2026-27). 
 
Your Company has obtained a written confirmation from M/s. Shah & Kathariya, Chartered Accountants 
that they are eligible and are not disqualified in terms of the aforesaid provisions of the Companies Act, 
2013 and the Rules framed thereunder to continue to act as the Statutory Auditors of the Company for 
the Financial Year 2026-27. 
 
EXPLANATION(S) / COMMENT(S) TO QUALIFICATION(S), RESERVATION(S), ADVERSE REMARK(S) & 
DISCLAIMER(S) MADE BY THE STATUTORY AUDITORS: 
 
There are no adverse remarks or qualifications, reservations or disclaimers made by Statutory Auditors in 
their Report for the Financial Year 2025-26 and therefore, no explanations are required to be given by the 
Board of Directors. 
 
PARTICULARS OF EMPLOYEES: 
 
There were no employees on the rolls of the Company during the Financial Year 2025-26 and accordingly, 
there is no disclosure required under Section 197(12) of the Act read with Rule 5(2) of the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 for the Financial Year ended 
March 31, 2026. 
 
SECRETARIAL STANDARDS:  
 
Your Company is in compliance with the applicable provisions of the Secretarial Standards on Meetings of 
the Board of Directors (SS-1) and the Secretarial Standards on General Meetings (SS-2) issued by the 
Institute of Company Secretaries of India (ICSI), as may be amended from time to time. 
 
DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOLVENCY AND 
BANKRUPTCY CODE, 2016 DURING THE YEAR ALONG WITH STATUS AS AT THE END OF THE FINANCIAL 
YEAR: 
 
During the Financial Year 2025-26, there was no application made and proceeding initiated / pending the 
Insolvency and Bankruptcy Code, 2016, by any financial and/or operational creditors against your 
Company. 
 
As on the date of this Report, there is no application or proceeding pending against your Company under 
the Insolvency and Bankruptcy Code, 2016. 
 
DETAILS OF DIFFERENCE BETWEEN THE AMOUNT OF THE VALUATION DONE AT THE TIME OF ONE TIME 
SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE BANKS OR FINANCIAL 
INSTITUTIONS ALONG WITH THE REASONS THEREOF: 
 
During the Financial Year 2025-26, the Company has not made any settlement with its bankers from which 
it has accepted any term loan. 
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COMPLIANCE WITH MATERNITY BENEFIT ACT, 1961 

Since the Company had no employees during the Financial Year 2025-26, it is not required to comply with 
the provisions of the Maternity Benefit Act, 1961 during the said year. 

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND (IEPF): 

Your Company did not have any dividends lying unpaid or unclaimed for a period of 7 (seven) years. 
Therefore, there were no funds which were required to be transferred to Investor Education and 
Protection Fund (IEPF). 

APPRECIATION: 

Your Directors express their appreciation to the Government agencies and stakeholders for their 
continued support. 

For Behram Chemicals Private Limited 

Sunil Kataria 
Director 
(DIN: 06863609) 

Arijit Mukherjee 
Director 
(DIN: 07334111) 

Place: Mumbai  
Date: April 24, 2026 

Sd/-
Sd/-
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