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PRESS RELEASE

Mumbai, July 25, 2022: Astec LifeSciences Limited (“Astec”) has today announced its financial results
for the first quarter ended June 30, 2022

FINANCIAL OVERVIEW

Q1FY23 Financial Summary

e QIFY23 consolidated total income increased by 44.4% year-on-year
e QIFY23 consolidated EBITDA grew by 10.6% year-on-year, EBITDA margin stood at 15.3%

e QIFY23 Profit after tax declined by 12.2% year-on-year

HIGHLIGHTS OF FINANCIAL PERFORMANCE (Q1FY23)

(Rs. in crore)

Consolidated Quarterly
Particulars
Q1FY23 Q1FY22 % Change

Total Income 187.0 129.5 44.4%
Earnings before depreciation, interest 0
and taxes (EBITDA) 28.2 255 10.6%
Profit Before Tax (PBT) 15.3 17.4 -12.2%
Net Profit after tax (PAT) 114 13.0 -12.2%




CHAIRMAN’S COMMENTS

Commenting on the performance, Mr. N B Godrej, Chairman, Astec LifeSciences Limited, said:

Astec delivered 44.4% growth in total income in Q1FY23 driven by robust realisations in export
markets. However, our strong topline performance was impacted by deferment of sales to the next
quarter, to the tune of ~20% of Q1 revenues. Consequently, Profit after tax (PAT) declined by 12.2%
to Rs. 11.4 Crore in Q1FY23. It should be noted that these sales deferrals are temporary and will be

accounted for in the second quarter.

Q1FY23 Business highlights —

e The robust growth in topline in Q1 was driven mainly by higher sales price realisations and CMO
volumes. CMO sales contributed 16% to the total revenues in Q1FY23. We did not have any CMO

sales in the first quarter last year.

e Our topline growth was, however, constrained by sales deferral to the tune of ~20% of the total

Q1 revenues. Consequently, Profit after tax declined in Q1FY23.

e Gross margin declined to 33.5% in Q1FY23 from 39.1% in Q1FY22 while EBITDA margin
contracted to 15.3% in Q1FY23 from 19.8% in Q1FY22. While deferment of sales was a key
reason for subdued margin profile, high cost inventory from the previous year for one of the
products also contributed partly to reduction in margins. Furthermore, increase in fixed
overheads related to herbicides plant adversely impacted EBITDA margin. Herbicide plant was

commissioned in the second quarter last year.

o In terms of geography, exports accounted for 49% of the total income in Q1FY23 and grew by
215.0% year-on-year. Exports growth was primarily driven by CMO sales. Domestic sale declined

by 6.4% year-on-year as we focused our capacities on the exports business.

e The work on new R&D center remains on track and is expected to be completed in FY23. We will

also commercialise 2 new CMO products this year.

- ENDS -



About Astec LifeSciences Limited
Astec LifeSciences Limited (Astec) was incorporated in 1994 and is engaged in the manufacturing of

agrochemical active ingredients (technical), bulk, formulations, and intermediate products. Astec has
a healthy sales mix of both exports and domestic sales. Our exports are to over 25 countries including
the United States and countries across Europe, West Asia, South East Asia and Latin America and
Africa.

For more information on the Company, please log on to www.astecls.com

For further information, please contact:

S. Varadaraj Saurav Bhala

Godrej Agrovet Limited Astec LifeSciences Limited

Email: s.varadaraj@godrejagrovet.com Email: saurav.bhala@godrejastec.com
Tel No.: +91 22 2519 4864 Tel No.: +91 22 2519 6337

Aditya Desai

Investor Relations
Email:gavlinvestors@godrejagrovet.com /
aditya.desai@godrejagrovet.com

Tel No.: +91 22 2519 4646

Disclaimer: “Some of the statements in this communication may be ‘forward looking statements’
within the meaning of applicable laws and regulations. Actual results might differ substantially from
those expressed or implied. Important developments that could affect the Company’s operations
include changes in industry structure, significant changes in political and economic environment in
India and overseas, tax laws, import duties, litigation and labour relations.”
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